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FINANCE DEPARTMENT

NOTIFICATION
The 29th March, 2008

S.0. 48, dated the 29th March, 2008/930/FD--In exercise of the powers conferred by the
clause(xxiA) of Section-2 read with Section-11 of the Jharkhand Value Added Tax Act, 2005 (Jharkhand
Act 05, 2006) (as amended by Act 03, 2008) which prescribes for levy and collection of tax on Import
Price(s) on entry of goods mentioned in Schedule Il of the Act, into the state orinto a local area for
consumption, use or sale therein, subject to conditions as may be prescribed and also other conditions Jaid
down under sub-section (2) and (3) of section-11 and all other enabling powers in this bghalf, the

Governor of Jharkhand is pleased to create a Fund to be known as The Jharkhand Trade Development
Fund (hereinafter called the 'Fund").

2. The proceeds of the entry tax levied and collected under Section-11 of the Jharkhand Value
Added Tax Act, 2005 (Jharkhand Act, 05 of 2006) shall be appropriated into the 'Fund',

3. The Proceeds of the "Fund" shall be exclusively utilized for facilitating trade, commerce and
industry through out the State of Jharkhand which shall include the following :-

(a) constfuclion, development and maintenance of roads and bridges for linking the market
and industrial areas to their hinterland 3

(b)  providing finance, aids, grants and subsidies for development of infrastructure to
facilitate free movement of goods;

(c) creating infrastructure for supply of electrical energy and water supply to augment
trade and commerce in the State:

(d) creation, development and maintenance of other mfrastructure for the furtherance of
trade, commerce and industry in general,

4. There shall be constituted a High Level Committee under the Chairmanship of the Chief
Secretary for specifying the manner in which the proceeds of the "Fund" shall be utilized. The

Committee shall be consisting of a Chairman, a Member Secretary and the following
ex-officio members :

(a)  Chief Secretary, Jharkhand ex-officio Chairman,

(b)  Finance Secretary, Jharkhand Member Secretary

(c)  Secretary-cum-Commissioner, Commercial Taxes * Co-ordinator.
Department, Government of Jharkhand.

(d)  Secretary, Road Construction Department, ex-officio member,
Government of Jharkhand.

(e) Secretary, Agriculture and Sugarcane Department, ex-officio member
Government of Tharkhand.

(f)  Secretary, Industries Dep artment, ex-officio member.
Government of Jharkhand,

(8)  Secretary, Energy Department, ex-officio member

Government of Jharkhand,
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(h)  Secretary, Drinking Water and Sanitation Department, ex-officio member
Government of Jharkhand

The Headquarter of the said Committee shall be at Ranchi.

High Level Committee shall identify and sanction schemes to be completed from the proceeds
of the Fund keeping in view necessary facilities and infrastructure to be created for the benefit

The member Secretary of the Committee shall convene the meeting, at least once a year to

allocate the proceeds of the amount so collected, to the different respective departments in
order to achieve the objective of this "Fund",

High Level Committee shall monitor the utilization of Fund for the purposes specified in
Clause(3) from time to time with a view to ensure full and proper utilization thereof

The entry tax deposited under Jharkhand Value Added Tax Act, 2005 under minor

Head-106 of the major Head-0042 shall be deemed to have been appropriated into the
Fund.

Any amount credited to the Fund and unutilized during any financial year shall be utilized for

the same purpose in the subsequent financial year in accordance with the direction of the High
Level Committee,

This notification shall remain valid for ten years, provided the State Government may extend
its validity for such period as it may deem necessary in this regard.

This notification shall be deemed to have come into effect from 1st April, 2006,

By the order of the Governor of Jharkhand,
Niranjan Kumar,
Additional Finance Commissioner,
Jharkhand, Ranchi,
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